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• ICTA 

Spiralation

Tech 

Incubator 

• Lankan Angel 

Network

• Venture Engine

• Yarl Geek 

Challenge

• Ath Pavura TV

• 4YFN
• Disrupt Asia

• GSER 2017

• Startup 

Weekend

• GSEA 

• Seedstars

• HackaDev

• StartupX

• JohnKeellsX

• SLASSCOM 

Startup Report

• LIIN Launch

• StartupSL

• ImagineIF

• Venture 

Frontier Lanka

• Hatch Launch

• Launch of Angel 

Fund

• GSER 2020

• Startup 

Impediments 

Report

• Credit Scoring 

Model

• Exclusive 

Procurement

Startup Ecosystem Growth Over a Decade

• MIT Global 

Startup Labs



Source: Entrepreneur Ecosystem in Sri Lanka (ITC Report)

Entrepreneurship Support Ecosystem



Procurement < LKR 2MN

Sourced Exclusive From

441 Listed Startups  

Tech Startup Seed Funding 

Support and Accelerator Program

20 Startups Incubated

Startup Ecosystem Branding & In-depth Country 

Assessment

• Startup Impediments 

Report and Action Plan

• Alternative Credit 

Scoring Framework for 

Startups

2020

4X

Growth

MOU between Berlin 

Senate and ICTA to 

Collaborate on Startup 

Ecosystem Development 

httpss://www.youtube.com/watch?v=DUiaka6EkSA&t=22s


Areas of Focus

1. Impediments related to Insufficient digitalization of administrative tasks and 

requirements

2. Impediments related to Foreign Exchange

3. Regulatory Impediments that discourage foreign investors form investing in Startups

4. Impediments related to Intellectual Property

5. Impediments related to Taxation

6. Impediments related to Immigration

7. Impediments related to Research and Development

8. Impediments related to Government Support for cross boarder activity

9. Lack of regulations in Data Privacy and Cyber Security

10. Impediments related to Digital Payments Regulations

11. Challenge in Accessing Debt Funding for Startups

12. Impediments related to Telecommunication Regulations



Collaborating Authorities

1. Ministry of Justice

2. Ministry of Industry and Commerce

3. Ministry of Higher Education

4. Ministry of Defence

5. Ministry of Finance

6. Department of Inland Revenue

7. Department of Registrar of Companies

8. Central Bank of Sri Lanka

9. Legal Draftsmen Department

10. Attorney General Department

11. Board of Investment

12. National Intellectual Property Office Sri 

Lanka

13. Department of Immigration and 

Emigration

14. University Grants Commission

15. Export Development Board

16. Sri Lanka Customs

17. Sri Lanka Computer Emergency 

Readiness Team

18. Information and Technology Agency of 

Sri Lanka

19. Telecommunication Regulatory 

Commission of  Sri Lanka



































Collaborate Towards…

Startup

Nation

• Inclusive. Positive Impact. Sustainable

• Startup and Investor friendly Government, Legal and Policy 

• Globally Recognized Tech Startups & Founders

• Entrepreneurial Education System

• Locally & Globally Connected Startup Ecosystem



Thank you


